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Independent auditor’s report to the Board of Directors of
NGO Development Center- Jerusalem, Palestine (continued)

¢ Conclude on the appropriateness of management's use of the going concern basis of
accounting and, based on the audit evidence obtained, whether a material uncertainty exists
related to events or conditions that may cast significant doubt on the NDC’s ability to
continue as a going concern. If we conclude that a material uncertainty exists, we are
required to draw attention in our auditor’s report to the related disclosures in the financial
statements or, if such disclosures are inadequate, to modify our opinion. Our conclusions
are based on the audit evidence obtained vp to the date of our auditor’s report. However,
future events or conditions may cause the NDC to cease to continue as a going coneern.

* FEvaluate the overall presentation, structure and content of the financial statements,
including the disclosures, and whether the financial statements represent the underlying
transactions and events in a manner that achieves fair presentation.

We communicate with those charged with governance regarding, among other matters, the planned
scope and timing of the audit and significant audit findings, including any significant deficiencies in
internal control that we identify during our andit.
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ouseCoopers Palestine Limited
Ramallal,/Palestine

April 13, 2017
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NGO Development Center (NDC)
Financial statements for the year ended December 31, 2016

Statement of Financial Position
(Al amounts in USD)}

As at December 31

Notes 2016 2015
Assets
Non-current Assets
Property and equipment (3] 11,655 24,068
11,655 24,068
Current Assets
Contributions receivable (4] 3,555,400 1,614,562
Other current assets (5) 12,354 16,994
Cash and cash equivalents (6) 2,563,206 1,311,516
6,130,960 2,943,072
Total Assets 6,142,615 2,967,140
MNet Assets and Liabilities
Met Assets
Net assets 1,060,252 1,073,871
Total Net Assets 1,060,252 1,073,871
Mon-current Liabilities
Provision for employees” indemnity {7} 302,402 354,317
302,402 354,317
Current Liabilities
Temporarily restricted contributions (8) 4,660,408 1,492,550
Accounts payable and accruals 9) 119,553 46,402
4,779,961 1,538,952
Total Liabilities 5,082,363 1,893,269
Total Net Assets and Liabilities 6,142,615 2,967,140

= The notes on pages 8 to 16 are an integral part of the financial statements.
- The financial statements on page 5 to 16 were authorized for issue by MDC Board of Directors on April 12, 2017 and

were signed on its behalf,
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Zahi Khouri Varsen Aghabekian
Chairman of the Board of Treasurer
Directors
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NGO Development Center (NDC)
Financial statements for the year ended December 31, 2016

Statement of Activities and Changes in Net Assets
(all amounts in USD)

Year ended December 31

Notes 2016 2015

Revenues

Tempaorarily restricted contributions released from restriction (8] 1,649,191 3,138,424
Interest income 3,212 G602
Other revenues 168,250 120,098
Foreign currency exchange (loss) gain (46,892) 29,910
Total Revenues 1,773,761 3,294,034
Expenses

Operating expenses (10} 1,768,958 3,279,532
Depreciation (3) 18,422 20,735
Total Expenses 1,787,380 3,300,267
Decrease in net assets (13,619) (6,233)
Net assets, beginning of the year 1,073,871 1,080,104
MNet assets, end of the year 1,060,252 1,073,871

- The notes on pages 8 to 16 are an integral part of the financial statements.
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Abu S5beih Building, Al Ram | P.O Box 2173, Ramallah, Palestine
Tel: 02-234 7771/ 4 | Fax:02 - 234 7776

Gaza Office:
Al Haitham Building, 3 Rashid 5treet Al Rimal, Gaza
Tel: 08 - 282 8999 | Fax:08 - 284 9921
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